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This annual shareholder report contains important information about the Cambria Global Real Estate ETF for the period of
May 1, 2025, to April 30, 2026. You can find additional information about the Fund at https://cambriafunds.com/BLDG. You can
also request this information by contacting us at 1-855-383-4636.

WHAT WERE THE FUND COSTS FOR THE PAST YEAR? (based on a hypothetical $10,000 investment)

Fund Name
Costs of a $10,000

investment
Costs paid as a percentage of

a $10,000 investment

Cambria Global Real Estate ETF $10 0.09%

HOW DID THE FUND PERFORM LAST YEAR AND WHAT AFFECTED ITS PERFORMANCE?

The Cambria Global Real Estate ETF is an actively managed ETF that employs a factor-based investment methodology
focusing on Quality, Value, and Momentum. As a performance benchmark, the fund utilizes the FTSE EPRA Nareit Global
REITs Total Return Index.

For the 12-month period ended April 30, 2026, the fund modestly underperformed its benchmark, returning 17.28% versus
17.48% for the FTSE EPRA Nareit Global REITs Total Return Index.

During the reporting period, the highest returns came from Yeni Gimat Gayrimenkul Ortakligi AS and Reysas Gayrimenkul
Yatirim Ortakligi AS, which returned 186.06% and 84.66%, respectively. The worst performers were Franklin Street
Properties Corp and Douglas Emmett Inc., which returned -55.50% and -30.66%, respectively.

The Fund recorded positive returns during the reporting period. An overweight position in Turkey was the single largest
contributor to performance, led by strong gains in Turkish REITs, while security selection in Canada and Australia also
added value. The Fund’s large average allocation of roughly 64% to U.S. real estate was the primary detractor as several
domestic office and apartment REITs lagged, and exposure to Japan also weighed modestly on results.

HOW DID THE FUND PERFORM SINCE INCEPTION?*

The $10,000 chart reflects a hypothetical $10,000 investment in the fund.

CUMULATIVE PERFORMANCE (Initial Investment of $10,000)

Cambria Global Real Estate ETF PAGE 1 TSR-AR-132061813

2026-02-27192210_CambriaGlobalRealEstateETF_TF_TSRAnnual 6/24/26 11:42:58 Proof 17 Page 1

https://cambriafunds.com/BLDG


ANNUAL AVERAGE TOTAL RETURN (%)

1 Year 5 Year
Since Inception

(09/23/2020)
Cambria Global Real Estate ETF at NAV 17.28 3.11 7.46
MSCI ACWI Net Total Return Index (USD) 31.00 10.68 14.46
FTSE EPRA Nareit Global REITs Total Return Index 17.48 3.65 9.02
MSCI AC World Index Gross (USD) 31.55 11.18 14.98

Visit https://cambriafunds.com/BLDG for more recent performance information.
* The Fund’s past performance is not a good predictor of how the Fund will perform in the future. The graph and table do not reflect the

deduction of taxes that a shareholder would pay on Fund distributions or redemption of Fund shares.

KEY FUND STATISTICS (as of April 30, 2026)

Net Assets $51,226,562

Number of Holdings 78

Net Advisory Fee $40,045

30-Day SEC Yield 4.13%

30-Day SEC Yield Unsubsidized 4.17%

Portfolio Turnover 82%

WHAT DID THE FUND INVEST IN? (as of April 30, 2026)*

Top Holdings (%)
Hudson Pacific Properties,
Inc. 2.0%
Yeni Gimat Gayrimenkul
Ortakligi AS 1.8%
Piedmont Realty Trust, Inc. -
Class A 1.6%
Sila Realty Trust, Inc. 1.6%
Kilroy Realty Corp. 1.5%
Postal Realty Trust, Inc. -
Class A 1.5%
Cousins Properties, Inc. 1.5%
Invitation Homes, Inc. 1.4%
Torunlar Gayrimenkul Yatirim
Ortakligi AS 1.4%
Highwoods Properties, Inc. 1.4%

Sector Breakdown** Geographic Breakdown (%)

* Percentages are stated as a percent of total net assets.
** The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc. (“MSCI”) and

Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by U.S.
Bank Global Fund Services.

For additional information about the Fund; including its prospectus, financial information, holdings and proxy
information, scan the QR code or visit https://cambriafunds.com/BLDG. 
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FUND CHANGES

There have been no changes.

HOUSEHOLDING

To reduce Fund expenses, only one copy of most shareholder documents may be mailed to shareholders with multiple
accounts at the same address (Householding). If you would prefer that your Cambria Investment Management documents
not be householded, please contact Cambria Investment Management at 1-855-383-4636, or contact your financial
intermediary. Your instructions will typically be effective within 30 days of receipt by Cambria Investment Management or
your financial intermediary.

Distributed by ALPS Distributor’s, Inc.
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